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The Effect of Missing the Best Market Days

VAL
® S&P 500 Total Return Growth $200.00K
@ S&P 500, Minus 10 Best Days Total Return Growth  $156.26K
® S&P 500, Minus 20 Best Days Total Return Growth  $131.48K

S&P 500, Minus 30 Best Days Total Return Growth  $119.79K
S&P 500, Minus 40 Best Days Total Return Growth  $114.93K
S&P 500, Minus 50 Best Days Total Return Growth  $114.93K
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Asset Class Performance

YTD 1 month 3 month 6 month 1year 3 year 5 year 10 year
Total Return Total Return Total Return Total Return Total Return Total Return Total Return Total Return

Asset Index

World exUSA US Growth US Growth World exUSA World exUSA US Growth US Growth US Growth Dow Jones US Real Estate
19.5% 6.4% 17.8% 19.5% 19.3% 25.8% 18.1% 17.0% US Real Estate
Index Total Return
Emerging Markets = Emerging Markets World exUSA Emerging Markets US Growth S&P 500 Commodities S&P 500 US Growth Russell 1000 Growth Total
15.6% 6.1% 12.3% 15.6% 17.2% 19.7% 17.7% 13.6%
Stocks Return
S&P 500 Emerging Markets S&P 500 Emerging Markets World exUSA -
6.2% 12.2% 6.2% 16.0% 16.4% Commodities S&P GSCl Total Return
US Growth S&P 500 US Growth S&P 500 World exUSA
6.1% ; 10.9% 6.1% 15.2% 7.2% (UERST I NO:TOl  Russell 2000 Total Return
Commodities US Small World exUSA US Small
4.5% 8.5% : 12.1% 7.1% S&P 500 S&P 500 Total Return
US Real Estate US Small LS Small US Value Russell 1000 Value Total
11.2% 10.0% 10.0%
Stocks Return
US Treasuries World exUSA Aggregate Bonds US Treasuries US Small US Real Estate Emerging Markets = Emerging Markets MSCI World Ex USA Total
3.8% 2.4% 1.2% 3.8% 7.7% 4.3% 7.3% 5.2% World ex USA
Return
US Real Estate Aggregate Bonds US Treasuries US Real Estate Aggregate Bonds | Aggregate Bonds US Real Estate Muni Bonds Emerging MSCI Emerging Markets Total
3.0% 1.5% 0.8% 3.0% 6.1% 2.5% 6.8% 2.2%
Markets Return
Commodities US Treasuries Muni Bonds Commodities US Treasuries Muni Bonds Muni Bonds Aggregate Bonds Agg reg ate Ba rc'ays us Aggrega te Total
1.9% 1.3% -0.1% 1.9% 5.3% 2.5% 0.5% 1.8%
Bonds Return

Muni Bonds Muni Bonds US Real Estate Muni Bonds Muni Bonds US Treasuries Aggregate Bonds Commodities
-0.3% 0.6% -0.4% -0.3% 1.1% 1.5% -0.7% 1.5%

Barclays Municipal Bond

Muni Bonds
Total Return

US Small US Real Estate Commodities US Small Commodities Commodities US Treasuries US Treasuries
-1.8% 0.5% -2.8% -1.8% 0.3% -0.4% -1.6% 1.2%

Barclays US Treasury Total
Return

US Treasuries

Past performance is no guarantee of future results. You cannot invest directly in an index. *Data as of 6/30/2025
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Off the YCharts! 2025 Halftime Report

TH 2025 Sector and Index Performance

VAL

® Communication Services Select Sector SPDR Fund (XLC) Price % Change ~ 12.11%
Industrial Select Sector SPDR Fund (XLI) Price % Change 11.96%

© Technology Select Sector SPDR Fund (XLK) Price % Change 8.91%
Financial Select Sector SPDR Fund (XLF) Price % Change 8.36%

o Utilities Select Sector SPDR Fund (XLU) Price % Change 7.89%
@ Materials Select Sector SPDR Fund (XLB) Price % Change 4.36%
@ Consumer Staples Select Sector SPDR Fund (XLP) Price % Change 3.00%
© Real Estate Select Sector SPDR Fund (XLRE) Price % Change 1.84%
Energy Select Sector SPDR Fund (XLE) Price % Change -0.99%
Health Care Select Sector SPDR Fund (XLV) Price % Change -2.02%

© Consumer Discretionary Select Sector SPDR Fund (XLY) Price % Change ~ -3.13%

S O
= géﬂy

- p . e Lowr22.70% )
Jan 25 Feb 25 Mar 25 Apr ‘25 May 25

VAL
® S&P 500 (*SPX) Level % Change 5.50%

8.00%

Jan'25 Feb'25 Mar 25 aor2s LOWTSZER s Jun'25
Date Range: 12/31/2024 - 06/30/2025

For informational purposes only. Past performance is no guarantee of future results
Jul 1,2025, 5:57 PM EDT Powered by Y CHARTS

View and Modify in YCharts —

YCHARTS


https://tinyurl.com/mr3tcew9

Equity Performance

Charts and tables highlighting the
performance of stock market indices, sectors,
and individual securities



Key Stock Market Index Performance

June 2025:
Equities fully recover from correction, set new all-time highs

Major Index Returns

VAL

e Nasdaq Composite Total Return 6.64%
MSCI Emerging Markets Total Return 6.14%

© Russell 2000 Total Return 5.44%
S&P 500 Total Return 5.09%

© Russell 1000 Total Return 5.06%
@ Dow Jones Industrial Average Total Return 4.47%
® MSCI EAFE Total Return 2.22%

5.06%
4.47%

-2.50%
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Date Range: 05/30/2025 - 06/30/2025

Past performance is no guarantee of future results. You cannot invest directly in an index
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Trailing Twelve Months (TTM):
EAFE and EM overtake U.S. indices for best performers

Major Index Returns

VAL

® MSCI EAFE Total Return 18.33%
MSCI Emerging Markets Total Return 15.97%

© Nasdag Composite Total Return 15.68%
Russell 1000 Total Return 15.66%

® S&P 500 Total Return 15.16%
© Dow Jones Industrial Average Total Return ~ 14.72%
© Russell 2000 Total Return 7.68%
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Date Range: 06/28/2024 - 06/30/2025
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Value vs. Growth Performance

June 2025: Trailing Twelve Months (TTM):
Large-cap Growth leads for third straight month, all other Large-cap styles outpace Small-caps TTM, Large-cap Growth
equity styles positive leads with 17% gain

Value vs. Growth Performance Value vs. Growth Performance, Trailing Twelve Months

VAL VAL

iShares Russell 1000 Growth (IWF) Total Return 6.40% iShares Russell 1000 Growth (IWF) Total Return 17.01%
iShares Russell 2000 Growth ETF (IWO) Total Return 6.15% ® iShares Russell 1000 Value ETF (IWD) Total Return 13.49%
iShares Russell 2000 Value ETF (IWN) Total Return 5.06% iShares Russell 2000 Growth ETF (IWO) Total Return 9.76%

® iShares Russell 1000 Value ETF (IWD) Total Return 3.43% iShares Russell 2000 Value ETF (IWN) Total Return 5.46%
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Domestic Sector Performance

June 2025: Trailing Twelve Months (TTM):
Tech leads again with another near 10% gain Financials lead with 29.3% gain; Energy, Health Care lag

Sector Movement Sector Movement, Trailing Twelve Months

VAL VAL

@ Technology Select Sector SPDR Fund (XLK) Total Return 9.85% ® Financial Select Sector SPDR Fund (XLF) Total Return 29.29%
Communication Services Select Sector SPDR Fund (XLC) Total Return 7.29% Communication Services Select Sector SPDR Fund (XLC) Total Return ~ 28.09%

© Energy Select Sector SPDR Fund (XLE) Total Return 4.89% o Utilities Select Sector SPDR Fund (XLU) Total Return 23.35%
Industrial Select Sector SPDR Fund (XLI) Total Return 3.60% Industrial Select Sector SPDR Fund (XLI) Total Return 22.78%

© Financial Select Sector SPDR Fund (XLF) Total Return 3.11% © Consumer Discretionary Select Sector SPDR Fund (XLY) Total Return ~ 20.19%
© Materials Select Sector SPDR Fund (XLB) Total Return 2.21% © Technology Select Sector SPDR Fund (XLK) Total Return 12.70%
® Health Care Select Sector SPDR Fund (XLV) Total Return 2.11% ® Real Estate Select Sector SPDR Fund (XLRE) Total Return 11.42%
@ Consumer Discretionary Select Sector SPDR Fund (XLY) Total Return 1.86% ® Consumer Staples Select Sector SPDR Fund (XLP) Total Return 8.40%
Utilities Select Sector SPDR Fund (XLU) Total Return 0.37% Materials Select Sector SPDR Fund (XLB) Total Return 1.38%
Real Estate Select Sector SPDR Fund (XLRE) Total Return 0.14% Energy Select Sector SPDR Fund (XLE) Total Return -3.89%

® Consumer Staples Select Sector SPDR Fund (XLP) Total Return -1.58% ® Health Care Select Sector SPDR Fund (XLV) Total Return -5.95%
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Best-Performing S&P 500 Stocks of the Month

Jun Price 2025 Price

Ticker Returns T Industry Sector

COIN Coinbase Global Inc A 421% A 41.2%  Capital Markets Financials

ORCL Oracle Corp A 32.1% A 31.2% Software Information Technology
MU Micron Technology Inc A 30.5% A 46.4%  Semiconductors & Semi. Equipment Information Technology
JBL Jabil Inc A 29.8% A 51.6%  Electronic Equipment, Instruments & Components  Information Technology
AMD Advanced Micro Devices Inc A 28.1% A 17.5% Semiconductors & Semi. Equipment Information Technology
ON ON Semiconductor Corp A 24.7% V -16.9% Semiconductors & Semi. Equipment Information Technology
wDC Western Digital Corp A 241% A 42.0% Tech Hardware, Storage & Peripherals  Information Technology

SMCI Super Micro Computer Inc A 22.5% A 60.8% Tech Hardware, Storage & Peripherals  Information Technology
STX Seagate Technology Holdings A 22.4% A 67.2%  Tech Hardware, Storage & Peripherals  Information Technology
RCL Royal Caribbean Group A 21.9% A 35.7% Hotels, Restaurants & Leisure Consumer Discretionary

View and Modify in YCharts —
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Worst-Performing S&P 500 Stocks of the Month

Jun Price 2025 Price

Ticker Returns — Industry Sector

LULU Lululemon Athletica Inc V -25.0% V -37.9% Textiles, Apparel & Luxury Goods Consumer Discretionary
BF.B Brown-Forman Corp V -19.3% V -29.1% Beverages Consumer Staples

PCG PGG&E Corp V -17.4% V -30.9% Electric Utilities Utilities

SJM JM Smucker Co V -12.8% V -10.8% Food Products Consumer Staples
KVUE Kenvue Inc V -12.3% V -2.0% Personal Care Products Consumer Staples
PAYC Paycom Software Inc V -10.7% A 12.9% Professional Services Industrials

CAG Conagra Brands Inc V -10.6% V -26.2% Food Products Consumer Staples
EQIX Equinix Inc V -10.5% V -15.6% Specialized REITs Real Estate

KMB Kimberly-Clark Corp V -10.3% V -1.6% Household Products Consumer Staples

TAP Molson Coors Beverage Co V -10.3% V -16.1% Beverages Consumer Staples

View and Modify in YCharts —
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Economic Data

Select charts and data highlighting the major
economic events of the past month



Employment

VAL
® US Unemployment Rate 4.20%

Low: 3.40%
0.00%
1970 1980 1990 2000 2010 2020
VAL
US Labor Force Participation Rate  62.40%
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Date Range: 05/31/1969 - 05/31/2025
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Inflation vs. Fed Funds Rate

VAL
e US Inflation Rate 2.35%
US Core Inflation Rate 2.79%

® US Producer Price Index YoY 2.62%

Hi: 11.66%
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® Target Federal Funds Rate Upper Limit 4.50%
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Housing Prices and Mortgage Rates

VAL
@ 15 Year Mortgage Rate 5.89%
30 Year Mortgage Rate 6.77%
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® US Existing Home Median Sales Price 422800.0
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® US Median Sales Price for New Houses Sold 426600.0
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Oil Prices Spike Amid Middle East Conflict
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Services Sector Enters Contraction Territory

® USISM Services PMI
US ISM Manufacturing PMI
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Fixed Income

Featuring the US Treasury Yield Curve, plus
performance of select bond ETFs



US Treasury Yield Curve

Duration

1-Month

3-Month

6-Month

1-Year

2-Year

3-Year

5-Year

10-Year

20-Year

30-Year

Rate

4.28%

4.41%

4.29%

3.96%

3.72%

3.68%

3.79%

4.24%

4.79%

4.78%

MoM A

V 5bps

A 5bps
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V 15 bps

V 17 bps

V 19 bps
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US Treasury Yield Curve

VAL

© 1 Month Treasury Rate 4.28%
3 Month Treasury Rate 4.41%

@ 6 Month Treasury Rate 4.29%

1 Year Treasury Rate 3.96%
® 2 Year Treasury Rate 3.72%
® 3Year Treasury Rate 3.68%
® 5 Year Treasury Rate 3.79%

© 10 Year Treasury Rate 4.24%
© 20 Year Treasury Rate 4.79%
30 Year Treasury Rate 4.78%

4.29%
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3.68%
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Bond Fund Performance

June 2025:
Yield decreases lift bond funds, TLT rises 2.7%

Bond Fund Performance

VAL

o iShares 20+ Year Treasury Bond ETF (TLT) Total Return 2.67%
iShares iBoxx § Inv Grade Corporate Bond ETF (LQD) Total Return ~ 2.08%
o iShares iBoxx $ High Yield Corporate Bond ETF (HYG) Total Return ~ 1.84%
iShares Core US Aggregate Bond ETF (AGG) Total Return 1.46%
© Vanguard Short-Term Bond Index Fund ETF (BSV) Total Return 0.77%
= SPDR Bloomberg 1-3 Month T-Bill ETF (BIL) Total Return 0.34%
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© 10 Year Treasury Rate (1:10YTCMR) 4.24%

4.48%

4.40%
4.32%

Jun2 Jun 9 Jun 16 Jun 23 Jun 30
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o 1Year Treasury Rate (1YTCMR)  3.96%

4.14%
4.08%

4.02%
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Date Range: 05/30/2025 - 06/30/2025
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Trailing Twelve Months (TTM):
High-yield corporate bond up 9.4% TTM; TLT negative

Bond Fund Performance

VAL

o ishares iBoxx § High Yield Corporate Bond ETF (HYG) Total Retum  9.41%
Vanguard Short-Term Bond Index Fund ETF (BSV) Total Return 6.27%

o iShares Core US Aggregate Bond ETF (AGG) Total Return 5.56%
iShares iBoxx § Inv Grade Corporate Bond ETF (LQD) Total Return ~ 5.36%

© SPDR Bloomberg 1-3 Month T-Bill ETF (BIL) Total Return 4.70%
o iShares 20+ Year Treasury Bond ETF (TLT) Total Return -0.62%
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© 10 Year Treasury Rate (10YTCMR)  4.41%
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 1Year Treasury Rate (TYTCMR)  4.11%
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