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The Effect of Missing the Best Market Days

VAL
® S&P 500 Total Return Growth $200.00K
@ S&P 500, Minus 10 Best Days Total Return Growth  $156.26K
® S&P 500, Minus 20 Best Days Total Return Growth  $131.48K

S&P 500, Minus 30 Best Days Total Return Growth  $119.79K
S&P 500, Minus 40 Best Days Total Return Growth  $114.93K
S&P 500, Minus 50 Best Days Total Return Growth  $114.93K
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firm logo added to all charts!
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Off the YCharts! After the First Quarter, the Score is...

Major Index Performance in Every Q1 Since 2000

@ Dow Jones Industrial Average S&P 500 @ Nasdaq Composite
20.00%

10.00%

- L

-20.00%

-30.00%
Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q Q Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000

YCHARTS

YCHARTS



Equity Performance

Charts and tables highlighting the
performance of stock market indices, sectors,

and individual securities




Key Stock Market Index Performance

March 2025:
Domestic equity indices fell further into the red to end Q1

Major Index Returns

VAL

® MSCI Emerging Markets Total Return 0.67%
MSCI EAFE Total Return -0.29%

© Dow Jones Industrial Average Total Return -4.06%
S&P 500 Total Return -5.63%

© Russell 1000 Total Return -5.79%
© Russell 2000 Total Return -6.81%
© Nasdaq Composite Total Return -8.14%
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Date Range: 02/28/2025 - 03/31/2025

Past performance is no guarantee of future results. You cannot invest directly in an index
Apr 1, 2025, 10:20 AM EDT Powered by YCHARTS

View and Modify in YCharts —

Trailing Twelve Months (TTM):
Russell 2000 down 4% while all other indices are positive

Major Index Returns

VAL

® MSCI Emerging Markets Total Return 8.95%
S&P 500 Total Return 8.25%

® Russell 1000 Total Return 7.82%
Dow Jones Industrial Average Total Return 7.40%

o Nasdag Composite Total Return 6.37%
© MSCI EAFE Total Return 5.53%
© Russell 2000 Total Return -4.01%

-10.00%
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Date Range: 03/28/2024 - 03/31/2025

Past performance is no guarantee of future results. You cannot invest directly in an index
Apr 1,2025,2:11 PM EDT Powered by YCHARTS

View and Modify in YCharts —
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Value vs. Growth Performance

March 2025:
All equity styles lower in March, Large-cap Growth biggest
laggard

Value vs. Growth Performance

VAL
® iShares Russell 1000 Value ETF (IWD) Total Return 2.78%
iShares Russell 2000 Value ETF (IWN) Total Return -5.98%
iShares Russell 2000 Growth ETF (IWO) Total Return -7.55%
iShares Russell 1000 Growth (IWF) Total Return -8.39%
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Date Range: 02/28/2025 - 03/31/2025

For informational purposes only. Past performance is no guarantee of future results
Apr1,2025,10:21 AMEDT Powered by YCHARTS

View and Modify in YCharts —

Trailing Twelve Months (TTM):
Large-cap styles lead Small-caps, Large-caps positive and
Small-caps negative

Value vs. Growth Performance, Trailing Twelve Months

VAL

iShares Russell 1000 Growth (IWF) Total Return 7.64%

® iShares Russell 1000 Value ETF (IWD) Total Return 7.06%
iShares Russell 2000 Value ETF (IWN) Total Return -3.21%
iShares Russell 2000 Growth ETF (IWO) Total Return -4.85%
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Date Range: 03/28/2024 - 03/31/2025

For informational purposes only. Past performance is no guarantee of future results
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Domestic Sector Performance

March 2025: Trailing Twelve Months (TTM):
Cyclically sensitive sectors suffer; Energy, Utilities lead Utilities and Financials both up 20%

Sector Movement Sector Movement, Trailing Twelve Months

VAL VAL

® Energy Select Sector SPDR Fund (XLE) Total Return 3.48% ® Utilities Select Sector SPDR Fund (XLU) Total Return 23.75%
Utilities Select Sector SPDR Fund (XLU) Total Return 0.24% Financial Select Sector SPDR Fund (XLF) Total Return 20.09%

@ Consumer Staples Select Sector SPDR Fund (XLP) Total Return -1.18% ® Communication Services Select Sector SPDR Fund (XLC) Total Return ~ 19.44%
Health Care Select Sector SPDR Fund (XLV) Total Return -1.58% Consumer Staples Select Sector SPDR Fund (XLP) Total Return 9.72%

© Real Estate Select Sector SPDR Fund (XLRE) Total Return -2.40% © Real Estate Select Sector SPDR Fund (XLRE) Total Return 9.52%
© Materials Select Sector SPDR Fund (XLB) Total Return -2.68% © Consumer Discretionary Select Sector SPDR Fund (XLY) Total Return 8.32%
© Industrial Select Sector SPDR Fund (XLI) Total Return -3.57% ® Industrial Select Sector SPDR Fund (XLI) Total Return 5.59%
® Financial Select Sector SPDR Fund (XLF) Total Return -4.20% ® Energy Select Sector SPDR Fund (XLE) Total Return 2.19%
Communication Services Select Sector SPDR Fund (XLC) Total Return ~ -5.17% Health Care Select Sector SPDR Fund (XLV) Total Return 0.42%
Technology Select Sector SPDR Fund (XLK) Total Return -8.29% Technology Select Sector SPDR Fund (XLK) Total Return 0.17%

® Consumer Discretionary Select Sector SPDR Fund (XLY) Total Return -8.32% ® Materials Select Sector SPDR Fund (XLB) Total Return -5.66%
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For informational purposes only. Past performance is no guarantee of future results For informational purposes only. Past performance is no guarantee of future results
Apr 1,2025,10:23 AM EDT Powered by YCHARTS Apr 1,2025, 3:00 PM EDT Powered by YCHARTS

View and Modify in YCharts —

View and Modify in Y
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Best-Performing S&P 500 Stocks of the Month

Mar Price 2025 Price

Ticker Returns T Industry Sector

DG Dollar General Corp A 18.5% A 16.0% Consumer Staples Distribution & Retail Consumer Staples
HIl Huntington Ingalls Industries A 16.2% A 8.0%  Aerospace & Defense Industrials
MOS The Mosaic Co A 12.9% A 9.9%  Chemicals Materials
HCA HCA Healthcare Inc A 12.8% A 15.1% Health Care Providers & Services Health Care
WRB WR Berkley Corp A 12.8% A 21.6% Insurance Financials
NEM Newmont Corp A 12.7% A 29.7% Metals & Mining Materials
EXE Expand Energy Corp A 12.6% A 11.8% Oil, Gas & Consumable Fuels Energy
MKTX MarketAxess Holdings Inc A 12.2% V -4.3%  Capital Markets Financials
EA Electronic Arts Inc A 11.9% V -1.2%  Entertainment Communication Services
EQT EQT Corp A 10.9% A 159% Oil, Gas & Consumable Fuels Energy

View and Modify in YCharts —

YCHARTS


https://ycharts.com/screener/stock/#/?metricFilters=left:monthly_return,,middle:rank_sequential,,right:top,10,higher_value_is_better,,,&onlyPrimaryShares=false&orderedColumns=type:metric,name:monthly_return,,type:metric,name:ytd_return,,type:infoField,name:industry,,type:infoField,name:sector&page=1&ratings=1-attractive,2-neutral,3-avoid,4-unrated&screen=1790066&securitylistFilters=name:all_equities,group:company,method:add,,name:index_sandp_500,group:company,method:intersect&sort=monthly_return&sortDirection=desc&pinnedSecurityIds=

Worst-Performing S&P 500 Stocks of the Month

Ticker

Returns

Mar Price 2025 Price

Returns

Industry

Sector

DAL

UAL

TER

CZR

DXCM

LULU

HPE

NKE

DECK

CEG

Delta Air Lines Inc

United Airlines Holdings Inc
Teradyne Inc

Caesars Entertainment Inc
DexCom Inc

Lululemon Athletica Inc
Hewlett Packard Enterprise Co
Nike Inc

Deckers Outdoor Corp

Constellation Energy Corp

V -27.5%

V -26.4%

V -24.8%

V -24.7%

VvV -22.7%

V -22.6%

V -22.1%

V -20.1%

V -19.8%

V -19.5%

V -27.9%

V -28.9%

V -34.4%

V -25.2%

V -12.2%

V -26.0%

V -27.7%

V -16.1%

V -44.9%

V -9.9%

Passenger Airlines

Passenger Airlines

Semiconductors & Semi Equipment
Hotels, Restaurants & Leisure

Health Care Equipment & Supplies
Textiles, Apparel & Luxury Goods
Tech Hardware, Storage & Peripherals
Textiles, Apparel & Luxury Goods
Textiles, Apparel & Luxury Goods

Electric Utilities

View and Modify in YCharts —

Industrials

Industrials

Information Technology
Consumer Discretionary
Health Care

Consumer Discretionary
Information Technology
Consumer Discretionary
Consumer Discretionary

Utilities
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Economic Data

Select charts and data highlighting the major
economic events of the past month



Employment

VAL
® US Unemployment Rate 4.10%
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Low: 3.40%
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1970 1980 1990 2000 2010 2020
VAL
US Labor Force Participation Rate  62.40%
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Inflation vs. Fed Funds Rate

VAL
e US Inflation Rate 2.82%
US Core Inflation Rate 3.12%

® US Producer Price Index YoY 3.17%

Hi: 11.66%
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® Target Federal Funds Rate Upper Limit 4.50%
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Date Range: 03/31/2015 - 03/19/2025
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Housing Prices and Mortgage Rates

VAL
@ 15 Year Mortgage Rate 5.89%
30 Year Mortgage Rate 6.65%
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® US Existing Home Median Sales Price  398400.0
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® US Median Sales Price for New Houses Sold 414500.0
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Manufacturing and Services

VAL
e US ISM Manufacturing PMI 49.00
US ISM Services PMI 53.50
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Gold Surges to New All-Time High while Cryptocurrency Slides

VAL
© Bitcoin Price % Change -2.78%
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e Ethereum Price % Change  -21.69%
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Date Range: 02/28/2025 - 03/31/2025
Apr 1,2025,2:24 PM EDT Powered by Y CHARTS

View and Modify in YCharts —
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Fixed Income

Featuring the US Treasury Yield Curve, plus
performance of select bond ETFs



US Treasury Yield Curve

Duration
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View and Modify in YCharts —

US Treasury Yield Curve

VAL

© 1 Month Treasury Rate 4.38%
3 Month Treasury Rate 4.32%

@ 6 Month Treasury Rate 4.23%

1 Year Treasury Rate 4.03%
® 2 Year Treasury Rate 3.89%
® 3Year Treasury Rate 3.89%
® 5 Year Treasury Rate 3.96%

© 10 Year Treasury Rate 4.23%
© 20 Year Treasury Rate 4.62%
30 Year Treasury Rate 4.59%

4.50%

Mar 3 Mar 10 Mar 17 Mar 24 Mar 31

Date Range: 02/28/2025 - 03/31/2025
Apr 1,2025,10:35 AM EDT Powered by YCHARTS

View and Modify in YCharts —
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Bond Fund Performance

March 2025:
Muted yield curve activity in March; TLT down 1.2%

Bond Fund Performance

VAL

© Vanguard Short-Term Bond Index Fund ETF (BSV) Total Return 0.51%
SPDR Bloomberg 1-3 Month T-Bill ETF (BIL) Total Return 0.33%

o ishares Core US Aggregate Bond ETF (AGG) Total Return -0.03%
iShares iBoxx § Inv Grade Corporate Bond ETF (LQD) Total Return ~ -0.46%

@ iShares iBoxx $ High Yield Corporate Bond ETF (HYG) Total Return -1.08%

o iShares 20+ Year Treasury Bond ETF (TLT) Total Return 121%
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© 10 Year Treasury Rate (1:10YTCMR) 4.23%
4.40%
4.32%
4.16%
Mar 3 Mar 10 Mar 17 Mar 24 Mar 31

VAL
o 1Year Treasury Rate (1YTCMR)  4.03%

3.95%
Mar 3 Mar 10 Mar 17 Mar 24 Mar 31

Date Range: 02/28/2025 - 03/31/2025

For informational purposes only. Past performance is no guarantee of future results

Apr 1,2025, 10:38 AM EDT Powered by Y CHARTS

View and Modify in YCharts —

Trailing Twelve Months (TTM):
TLT virtually flat over the last twelve months

Bond Fund Performance

VAL
© iShares iBoxx $ High Yield Corporate Bond ETF (HYG) Total Return 7.68%
Vanguard Short-Term Bond Index Fund ETF (BSV) Total Return 5.73%
© SPDR Bloomberg 1-3 Month T-Bill ETF (BIL) Total Return 4.90%
iShares Core US Aggregate Bond ETF (AGG) Total Return 4.85%
@ iShares iBoxx $ Inv Grade Corporate Bond ETF (LQD) Total Return 4.27%
© iShares 20+ Year Treasury Bond ETF (TLT) Total Return 0.19%
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© 10 Year Treasury Rate (10YTCMR)  4.23%
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VAL
 1Year Treasury Rate (TYTCMR)  4.03%
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Date Range: 03/28/2024 - 03/31/2025

For informational purposes only. Past performance is no guarantee of future results
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