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VAL

© Dow Jones Industrial Average Total Return 5.46%
S&P 500 Total Return 10.94%

e Nasdaq Composite Total Return 17.96%

24.00%

12.00%

Apr 25 May ‘25 Jun 25

Date Range: 03/31/2025 - 06/30/2025

Past performance is no guarantee of future results. You cannot invest directly in an index
Jul 16,2025, 4:39 PM EDT Powered by Y CHARTS

VAL

® MSCI World Ex USA Total Return 12.33%
MSCI Emerging Markets Total Return ~ 12.20%

® MSCI EAFE Total Return 12.07%

0.00%

-8.00%

-16.00%

Apr 25 May 25 Jun 25

Date Range: 03/31/2025 - 06/30/2025

Past performance is no guarantee of future results. You cannot invest directly in an index
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Key Stock Market Index Performance

Q22025
Return

US Markets

Dow Jones Industrial Average Total Return
S&P 500 Total Return

Nasdaq Composite Total Return

View & Modify in YCharts

Global Markets Q2 2025
Return
MSCI World Ex USA Total Return 12.33%
MSCI Emerging Markets Total Return 12.20%
MSCI EAFE Total Return 12.07%

View & Modify in YCharts
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TTM Index Performance

VAL

® MSCI World Ex USA Total Return 19.34%
MSCI EAFE Total Return 18.33%

® MSCI Emerging Markets Total Return 15.97%
© Nasdaq Composite Total Return 15.68%
® S&P 500 Total Return 15.16%
© Dow Jones Industrial Average Total Return ~ 14.72%

0.00%

L‘i -12.00%

-24.00%
Jul'24 Sep 24 Nov 24 Jan 25 Mar 25 May 25

Date Range: 06/28/2024 - 06/30/2025

Past performance is no guarantee of future results. You cannot invest directly in an index
Jul 16, 2025, 4:46 PM EDTPowered by Y CHARTS

View & Modify in YChar

Key Stock Market Index Performance (cont.)

TTM Index 5Y Drawdowns

VAL

® MSCI World Ex USA Total Return % Off High 0.00%
MSCI EAFE Total Return % Off High 0.00%

@ MSCI Emerging Markets Total Return % Off High -3.57%

© Nasdaq Composite Total Return % Off High 0.00%

® S&P 500 Total Return % Off High 0.00%

@ Dow Jones Industrial Average Total Return % Off High -1.12%

-30.00%

-45.00%
2021 2022 2023 2024 2025

Date Range: 06/30/2020 - 06/30/2025

Past performance is no guarantee of future results. You cannot invest directly in an index
Jul 16,2025, 4:49 PM EDT Powered by YCHARTS
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US Stock Sector Performance

Sector Performance, Q2 2025 Q 22025
Sensitive Sectors
VAL Return
@ Technology Select Sector SPDR Fund (XLK) Total Return 22.84%
Industrial Select Sector SPDR Fund (XLI) Total Return 12.89%

Communication Services Select Sector SPDR® ETF

Communication Services Select Sector SPDR Fund (XLC) Total Return ~ 12.79%
Consumer Discretionary Select Sector SPDR Fund (XLY) Total Return 10.29%

@ Financial Select Sector SPDR Fund (XLF) Total Return 5.50% Energy SeleCt SeCtor SPDR@ ETF
o Utilities Select Sector SPDR Fund (XLU) Total Return 4.27%
© Materials Select Sector SPDR Fund (XLB) Total Return 2.64% Industrial Select Sector SPDR® ETF
® Real Estate Select Sector SPDR Fund (XLRE) Total Return -0.14%
© Consumer Staples Select Sector SPDR Fund (XLP) Total Return -0.18%
Health Care Select Sector SPDR Fund (XLV) Total Return -7.24% TGChnOIOgy SeleCt SPDR@ ETF
® Energy Select Sector SPDR Fund (XLE) Total Return -8.49%

Q22025
Return

Defensive Sectors

Consumer Staples Select Sector SPDR® ETF -0.18%
Health Care Select Sector SPDR® ETF -7.24%
Utilities Select Sector SPDR® ETF 4.27%

Q22025

Cyclical Sectors

Return

o Consumer Discretionary Select SPDR® ETF 10.29%
h Financial Select Sector SPDR® ETF 5.50%

Materials Select Sector SPDR® ETF 2.64%
30.00% Real Estate Select Sector SPDR® ETF -0.14%

Apr 25 May 25 Jun 25

Date Range: 03/31/2025 - 06/30/2025 . . .
Past performance is no guarantee of future results. You cannot invest directly in an index VI ew & M Od Ify in YC harts
Jul 16,2025, 4:55 PM EDT Powered by Y CHARTS
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YTD
Total Return

World exUSA
19.5%

Emerging Markets

15.6%

S&P 500
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US Value
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US Small
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Total Return

US Growth
17.8%

World exUSA
12.3%

Emerging Markets

12.2%

S&P 500
10.9%

US Treasuries
0.8%

Muni Bonds
-0.1%

US Real Estate
-0.4%

6 month
Total Return

World exUSA
19.5%

Emerging Markets

15.6%

S&P 500
6.2%

US Growth
6.1%

US Value
6.0%

US Treasuries
3.8%

US Real Estate
EX

Commodities
1.9%

Muni Bonds
-0.3%

1year
Total Return

World exUSA
19.3%

US Growth
17.2%

Emerging Markets

16.0%

13.7%

US Real Estate
11.2%

US Treasuries
5.3%

Muni Bonds
1.1%

3 year
Total Return

5year
Total Return

10 year
Total Return

US Growth
25.8%

US Growth
18.1%

US Growth
17.0%

S&P 500
19.7%

Commodities
17.7%

S&P 500
13.6%

World exUSA US Value
16.4% 9.2%

US Value World exUSA
12.8% 7.2%

World exUSA
12.1%

US Small US Real Estate
10.0% 6.5%

US Real Estate Emerging Markets Emerging Markets
4.3% 7.3% 5.2%

Emerging Markets
10.2%

US Real Estate Muni Bonds
6.8% 2.2%

Muni Bonds Muni Bonds
2.5% 0.5%

US Treasuries Aggre d Commodities
1.5% -0.7% 1.5%

Commodities
-0.4%

US Treasuries US Treasuries
-1.6% 1.2%

Past performance is no guarantee of future results. You cannot invest directly in an index.

Asset Class Performance - Trailing Periods

S&P 500

US Growth

US Value

US Small

World exUSA

Emerging Markets

US Real Estate

Aggregate Bonds

Muni Bonds

US Treasuries

Commodities

S&P 500 Total Return

Russell 1000 Growth Total Return

Russell 1000 Value Total Return

Russell 2000 Total Return

MSCI World Ex USA Total Return

MSCI Emerging Markets Total
Return

Dow Jones US Real Estate Index
Total Return

Bloomberg US Aggregate

Bloomberg Municipal Bond

Bloomberg US Treasury

S&P GSCI Total Return

*Data as of 6/30/2025

3Y, 5Y, 10Y total returns annualized



6/30/2025 3/31/2025
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Past performance is no guarantee of future results. You cannot invest directly in an index.

Contact support@ycharts.com to access these asset class performance heatmaps
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Asset Class Performance — Quarter by Quarter
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TTM Allocation Performance

VAL

® All Equity Benchmark Total Return ~ 15.16%
80/20 Benchmark Total Return 13.44%

® 60/40 Benchmark Total Return 11.66%
20/80 Benchmark Total Return 7.98%

16.00%

-8.00%
Jul'24 Sep '24 Nov 24 Jan 25 Mar 25 May 25

Date Range: 06/30/2024 - 06/30/2025

Past performance is no guarantee of future results. You cannot invest directly in an index
Jul 16,2025, 5:12 PM EDT Powered by YCHARTS

View & Modify in YCharts

Performance of Diversified Portfolios

TTM Allocation Drawdowns

VAL

@ All Equity Benchmark Total Return % Off High 0.00%
80/20 Benchmark Total Return % Off High 0.00%

© 60/40 Benchmark Total Return % Off High 0.00%
> 20/80 Benchmark Total Return % Off High 0.00%

O behv“yM

-8.00%

-16.00%

-24.00%
Jul'24 Sep '24 Nov 24 Jan 25 Mar 25 May 25

Date Range: 06/30/2024 - 06/30/2025

Past performance is no guarantee of future results. You cannot invest directly in an index
Jul 16,2025, 5:14 PM EDT Powered by YCHARTS

View & Modify in YCharts
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Equity Style Performance

Value vs. Growth Performance, Q2 Large Cap vs. Small Cap, Q2
VAL VAL
Russell 1000 Growth Total Return ~ 17.84% ® Russell 1000 Total Return ~ 11.11%
Russell 2000 Growth Total Return ~ 11.97% Russell 2000 Total Return 8.50%

© Russell 2000 Value Total Return 4.97%
© Russell 1000 Value Total Return 3.79%

10.00%

AN 0.00%

-8.00%

-20.00% -16.00%
Apr'25 May '25 Jun'25 Apr'25 May 25 Jun ‘25
Date Range: 03/31/2025 - 06/30/2025 Date Range: 03/31/2025 - 06/30/2025
Past performance is no guarantee of future results. You cannot invest directly in an index Past performance is no guarantee of future results. You cannot invest directly in an index
Jul 16,2025, 5:17 PM EDT Powered by Y CHARTS Jul 16,2025, 5:18 PM EDT Powered by YV CHARTS

View & Modify in YCharts View & Modify in YCha



https://tinyurl.com/mehhdvs3
https://tinyurl.com/3eddjne9

VAL
S&P 500 Shiller CAPE Ratio 36.39

Hi: 44.20
36.39
24.00
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0.00
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Date Range: 01/31/1881 - 06/30/2025

Gray = US Recessions

Jul 16,2025, 5:21 PM EDT Powered by YCHARTS

View & Modify in YCharts

S&P 500 Valuation Measures

VAL
® S&P 500 P/E Ratio 25.90

Hi: 122.41 120.00
80.00
prs A /\ o
N~
Q4'93 Q4'98 Q4'03 Q4'08 Q413 Q418

VAL
® S&P 500 Operating P/E Ratio 2375

32.00

...............

16.00

8.00

Q4'93 Q4'98 Q4'03 Q4'08 Q4113 Q418

Date Range: 12/31/1988 - 03/31/2025

Gray = US Recessions
Jul 16, 2025, 5:22 PM EDT Powered by YCHARTS

View & Modify in YCharts
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Macroeconomic Data

Leading and Lagging Economic Data
and Trends from Key Economic Reports
Published Recently
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Inflation & Wage Growth

Inflation and CPI Wage Growth

VAL VAL
e US Inflation Rate 2.67% @ US Average Hourly Earnings 36.30

US Core Inflation Rate 2.93%

30.00
| SN  PSRNIIRRRPNRENS WIS PPN SOOI NSO | SN TODY .. Ty M WO 25.00
8.00%
20.00
\ 2008 2010 2012 2014 2016 2018 2020 2022 2024
VAL
/\m M ‘\,\6,\/\’ 2008 © US Real Average Hourly Earnings 11.29
A\ -
VV 4 /\’\—/\\/ AA 12.00
0.00%
10.40
-4.00% 9.60
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2008 2010 2012 2014 2016 2018 2020 2022 2024
VAL VAL
o US Conslivat PieaTidex 32256 © US Average Hourly Eamings YoY  3.71%

2008 2010 2012 2014 2016 2018 2020 2022 2024
VAL
© US Real Average Hourly Earnings YoY 0.98%

150.00
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
2008 2010 2012 2014 2016 2018 2020 2022 2024
Date Range: 06/30/2005 - 06/30/2025 Date Range: 03/31/2006 - 06/30/2025
Gray = US Recessions Gray = US Recessions
Jul 17,2025, 11:37 AM EDT Powered by Y CHARTS Jul 17,2025, 11:39 AM EDT Powered by YVCHARTS
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® US Job Openings: Total Nonfarm
US Unemployment Rate

VAL
7.769M
4.10%

Employment

\, Y

S N

2000 2005

® US Labor Force Participation Rate

2000 2005

Date Range: 12/31/1999 - 06/30/2025

Gray = US Recessions

VAL
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66.00%

60.00%

2010 2015 2020 2025

View & Modify in YCharts
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® US Quits: Total Nonfarm

4.00M
2.00M
1.00M
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© US Quits Rate: Total Nonfarm
Hi: 3.00% 3.00%

2.40%
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3.00%
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Date Range: 12/31/2000 - 05/31/2025
Gray = US Recessions
Jul 17,2025, 11:46 AM EDT Powered by YCHARTS

View & Modify in YCharts
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Indicator Q2 2025

10-2 Year Treasury Yield
Spread

Q12025

Q4 2024

Leading Indicator Data and Trends

Q3 2024 2024 2023 2022 2021 2020 2019 2018

2017

2016

2015

2014

2013

NY Fed Business
Leaders Survey Current 2%
Business Activity

Philly Fed
Manufacturing Activity
Index

S&P 500 Return

US Index of Consumer
Sentiment

US Change in Business
Inventories (YoY)

US Housing Starts
(TTM™, in Millions)

US Building Permits
(TTM™, in Millions)

US Change in Retail

A 052% & 034% A 033% A 0.15% |A 033% A A 034% w 021% W 051% A 125% W 121% w 1.50%
132 w 193 w 52 A 05 |a 52 a -146 w 176 a 144 w ¥ 30 w 56 a v 06 w 20 w 78 a 18
40 A 125 W 0.9 7.9 138 A 112 w 24 w 109 a A 26 v 90 A 216 a 38
10.94% W -427% W 2.41% W 5.89% |w 25.02% A 26.29% 28.71% w 18.40% A 31.49% w -438% A 21.83% A 11.96% w 1.38% Ww 13.69%

607 W A 740 A 701 |a 740 A 697 w 598 w 706 w 807 al 993 al 983 w| 959 Al 982 w 926 A 936 a 825
1.74% A 250% W 1.86% W 190% |w 1.86% W 244% w 11.85% 4 1381% W 206% A 439% A 3.14% 4 195% W 187% W 3.64% w 4.17%
16359 W 16.405 W 16447 w 16.689 |w 16.447 w 17.017 w 18.645 A 16741 A 15492 A 14968 A 14456 A 14125 A 13281 A 12003 o 11.138
17.370 w 17.484 w 17.687 w 17.821 |w 17.687 w 18239 w 20.120 o 20938 A 17.709 A 16628 A 15933 A 15425 A 14468 A 14129 A 12625 A 11856
351% A 4.89% A 474% W 163% |a 474% w 215% W 372% & 1473% A 6.53% A 5.04% 5.06% A 402% W 232% W 3.08% W 3.34%

Sales (YoY)

Contact support@ycharts.com to access this heatmap
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GDP & Public Debt

GDP

VAL
e USGDP 29.96T
USReal GDP  23.51T

20.00T

10.00T
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VAL
© USGDP QoQ 3.20%
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Date Range: 03/31/1947 - 03/31/2025

Gray = US Recessions
Jul 17,2025, 11:47 AM EDT Powered by Y CHARTS

View & Modify in YCha

Public Debt

VAL
® USPublicDebt  36.21T

Q2'74

US Public Debt as Percent of GDP

Q2'74

Date Range: 03/31/1966 - 03/31/2025

Gray = US Recessions
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Jul 17,2025, 11:48 AM EDT Powered by YCHARTS

View & Modify in YCha
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US Trade Balance

US Total Exports vs Imports

VAL
® US Exports of Goods and Services ~ 832.20B
® US Imports of Goods and Services 1.2237
|
Hi: 832208
d 832.20B
400.008
0.00
Q1'69 Q178 Q1'87 Q1'96 Q105 Q114

Date Range: 03/31/1960 - 03/31/2025

Gray = US Recessions

Jul 17,2025, 11:50 AM EDT Powered by Y CHARTS

US Total Exports vs Imports

VAL
US Trade Balance on Goods and Services -390.60B

Q1'69 Q178 Q1'87
Date Range: 03/31/1960 - 03/31/2025

Gray = US Recessions
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-150.008
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Q114

Jul 17,2025,11:51 AMEDT Powered by YCHARTS

View & Modify in YCharts

Exports

$293.2B  -1% 5% $22.1B  -4%

$12.7B  -1%

Imports

$75.2B

Total QoQ YoY Canada QoQ YoY Mexico QoQ YoY EU QoQ YoY China QoQ YoY
$832.2B  2.2% 4.7% $113.0B  2.0% 1.4% $99.1B  3.9% 4.2% $172.1B  2.3% 4.5% $47.0B -2.8% -6.0%
Goods: $539.0B 4% 4% $91.0B 3% 2% $86.4B 5% 4% $96.8B 3% 4% -5% -13%

Total: $1,222.8B 17.9% 30.1% $129.1B  38.8% 4 $148.3B  4.4% 8.5% $254.1B 33.3% 43.9% $118.0B
Goods: $1,005.0B  19% 26% $114.7B  31% 36% $137.0B 5% 9% $200.6B 31% 36% S$112.7B 1% 5%
Services: $217.8B  -1% 8% $14.4B 1% 9% $11.4B  -3% -1% $53.5B 1% 9% $5.3B  -14% 5%
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US Housing Market Data

Mortgage Rates and Originations, 30Y View NAHB Housing Sentiment & Components
VAL VAL
® 15Year Mortgage Rate  5.89% ® NAHB/Wells Fargo Traffic of Prospective Buyers 21.00

30 Year Mortgage Rate  6.77% NAHB/Wells Fargo Single-Family Homes Present Sales Conditions 35.00

® NAHB/Wells Fargo Single-Family Homes Sales Conditions in the Next Six Months 40.00

M\W 8.00% NAHB/Wells Fargo US Housing Market Index 32.00

2000 2005 2010 2015 2020 2025
VAL
© US Mortgage Originations ~ 425.638

1.207
800.008
0.00
0303 Q107 0310 Qe 0317 Q121
VAL

o US Mortgages Delinquent by 90 or More Days ~ 0.86%

5.00%

2.50%

0.00
oS e R i et 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
Q402 03'06 Q2'10 Q114 0417 0321
Date Range: 06/30/1995 - 06/26/2025 Date Range: 06/30/2005 - 06/30/2025
Gray = US Recessions Gray = US Recessions. Source: NAHB
Jul 17,2025, 12:00 PM EDT Powered by YCHARTS Jul 17,2025, 11:59 AM EDT Powered by Y CHARTS
View & Modify inYCh View & Modify in YCha
0 g Indicator Revie
1 Mo. Ago 3 Mo. Ago 1 Yr. Ago
Overall i Name Latest Period Frequency Value 1 Mo. Ago % Change 3 Mo. Ago % Change 1Yr. Ago % Change

h 4 Case-Shiller Home Price Index: National 4/30/2025 monthly 327.9 329 v -041% 329 v -0.44% 319 o 269%

o US Housing Starts 6/30/2025 monthly 1,321 1,263 o 45%% 1.355 v -251% 1,327 v -0.45%

o US Building Permits 6/30/2025 monthly 1,397 1,394 a  0.22% 1,481 v -567% 1,461 v -4.38%

v US New Single Family Houses Sold 5/31/2025 monthly 623 722 v -13.71% 642 v -2.96% 665 v -6.32%

o US Pending Home Sales Index 5/31/2025 monthly 73 7 a  1.82% 72 & 0.69% 72 a 1.11%

v 30 Year Mortgage Rate 6/30/2025 weekly 6.77% 6.89% v -1.74% 6.65% o 1.80% 6.86% v -1.31%

v US Households 3/31/2025 monthly 132,024 132,101 ¥ -0.06% 132,276 v -0.19% 130,966 A 0.81%
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US Housing Market Data (cont.)

VAL VAL
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Manufacturing & Services
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US Dollar Strength
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Consumers

Consumer Savings and Credit Sales and Consumer Sentiment
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Interest Rates & Spreads
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Corporate Yields

US Corporate Yield Curve
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1H SSP 500 Winners & Losers

First Half of 2025 S&P 500 Winners and Losers
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Top Search Result on YCharts: US Gas Price per Gallon
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Yield Spreads < Recession Probability
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Index Concentration

S&P 500 vs. S&P 493 vs. Mag Seven
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M1 Money Supply

® US M1 Money Supply 18.
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M2 Money Supply
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