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The Effect of Missing the Best Market Days

VAL

S&P 500 Total Return Growth $200.00K

@ S&P 500, Minus 10 Best Days Total Return Growth $156.26K
® S&P 500, Minus 20 Best Days Total Return Growth  $131.48K
S&P 500, Minus 30 Best Days Total Return Growth  $119.79K

© S&P 500, Minus 40 Best Days Total Return Growth  $114.93K
S&P 500, Minus 50 Best Days Total Return Growth  $114.93K
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e Dow Jones Industrial Average Total Return 8.72%
S&P 500 Total Return 5.89%

© Nasdaq Composite Total Return 2.76%
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Past performance is no guarantee of future results. You cannot invest directly in an index
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® MSCI Emerging Markets Total Return 8.88%
MSCI World Ex USA Total Return 7.84%
© MSCI EAFE Total Return 7.33%
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7.33%
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Key Stock Market Index Performance

US Markets Q32024
Return
Dow Jones Industrial Average Total Return 8.72%
S&P 500 Total Return 5.89%
Nasdaq Composite Total Return 2.76%

View & Modify in YCharts

Global Markets Q32024
Return
MSCI Emerging Markets Total Return 8.88%
MSCI World Ex USA Total Return 7.84%
MSCI EAFE Total Return 7.33%

View & Modify in YCharts
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TTM Index Performance

VAL

© Nasdaq Composite Total Return 38.64%
S&P 500 Total Return 36.35%

® Dow Jones Industrial Average Total Return ~ 28.85%
© MSCI Emerging Markets Total Return 26.54%
® MSCI EAFE Total Return 25.38%
© MSCI World Ex USA Total Return 25.64%

15.00%

0.00%

-15.00%

Nov ‘23 Jan 24 Mar 24 May 24 Jul'24 Sep 24
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Past performance is no guarantee of future results. You cannot invest directly in an index
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Key Stock Market Index Performance (cont’d)

TTM Index 5Y Drawdowns

VAL

o Nasdaq Composite Total Return % Off High 2.29%
S&P 500 Total Return % Off High 0.00%

© Dow Jones Industrial Average Total Return % Off High 0.00%

© MSCI Emerging Markets Total Return % Off High 9.47%

@ MSCI EAFE Total Return % Off High -1.52%

© MSCI World Ex USA Total Return % Off High -1.35%
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Date Range: 09/30/2019 - 09/30/2024

Past performance is no guarantee of future results. You cannot invest directly in an index
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US Stock Sector Performance

Sector Performance, Q3 2024 Q3 2024
Sensitive Sectors
VAL Return

® The Utilities Select Sector SPDR® ETF (XLU) Total Return 19.35%

The Real Estate Select Sector SPDR® (XLRE) Total Return 17.11% Communication Services Select SeCtOr SPDR@ ETF 5 85%
® The Industrial Select Sector SPDR® ETF (XLI) Total Return 11.49% .
» The Financial Select Sector SPDR® ETF (XLF) Total Return 10.64%
@ The Consumer Discret Sel SectSPDR® ETF (XLY) Total Return 10.08% Energy SeleCt SeCtor SPDR@ ETF -289%
@ The Materials Select Sector SPDR® ETF (XLB) Total Return 9.62%
@ The Consumer Staples Sel SectSPDR® ETF (XLP) Total Return ~ 8.96% Industrial Select Sector SPDR® ETF 11.49%
® The Health Care Select Sector SPDR® ETF (XLV) Total Return 6.07%

The Comm Svcs Sel Sect SPDR® ETF (XLC) Total Return 5.85% - 0,

The Technology Select Sector SPDR® ETF (XLK) Total Return -0.03% TeChnOIOgy SeleCt SPDR@ ETF 003 /0
@ The Energy Select Sector SPDR® ETF (XLE) Total Return -2.89%

Q32024

Defensive Sectors
//v\fm Return

Consumer Staples Select Sector SPDR® ETF
Health Care Select Sector SPDR® ETF
Utilities Select Sector SPDR® ETF

Cyclical Sectors g:ti(r):a
o Consumer Discretionary Select SPDR® ETF 10.08%
h Financial Select Sector SPDR® ETF 10.64%

Materials Select Sector SPDR® ETF 9.62%
24.00% Real Estate Select Sector SPDR® ETF

Jul 24 Aua '24 Sep 24

Date Range: 06/28/2024 - 09/30/2024 . . .
Past performance is no guarantee of future results. You cannot invest directly in an index VI ew & M Od Ify in YC harts
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Total Return
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42.2%
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36.4%
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27.8%
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26.8%

Emerging Markets
26.5%
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Past performance is no guarantee of future results. You cannot invest directly in an index.
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Total Return
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11.9%

US Value
9.0%
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Total Return
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Total Return

US Growth
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*Data as of 9/30/2024

Asset Class Performance - Trailing Periods

S&P 500

US Growth

US Value

US Small

World exUSA

Emerging Markets

US Real Estate

Aggregate Bonds

Muni Bonds

US Treasuries

Commodities

S&P 500 Total Return

Russell 1000 Growth Total Return

Russell 1000 Value Total Return

Russell 2000 Total Return

MSCI World Ex USA Total Return

MSCI Emerging Markets Total
Return

Dow Jones US Real Estate Index
Total Return

Bloomberg US Aggregate

Bloomberg Municipal Bond

Bloomberg US Treasury

S&P GSCI Total Return

3Y, 5Y, 10Y total returns annualized



Asset Class Performance — Quarter by Quarter
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Qtr Return Qtr Return Qtr Return Qtr Return Qtr Return Qtr Return Qtr Return Qtr Return Qtr Return

it C q C diti
15.7% 13.6%

US Real Estate US Growth US Growth USCE ] Commodities US Growth US Growth World exUSA US Small C d C d US Real Estate (¢
17.1% 8.3% 11.4% 18.0% 16.0% 12.8% 14.4% 16.3% -2.2% 2.0% 33.1% 14.6% 5.2%

Emergin, Emergin,
Lt Ll S&P 500 World exUSA US Value Muni Bonds Muni Bonds US Growth US Growth US Growth US Small

US Value S&P 500 US Growth
Markets Markets
9.4% 5.1% 10.6% 14.2% 2.8% 8.7% 8.2% 12.4% -3.5% -2.9% -0.7% 11.6% 1.2% 11.9% 12.7%

3
S&P 500 meTEne US Growth Treasuries S&P 500 S&P500  USRealEstate US Real Estate

7.5% M:':;'s 3.6% -3.8% 4.6% 11.0% 0.9% 11.7%

US Small S&P 500 Commodities US Small US Treasuries
9.3% 4.3% 10.4% 14.0% -3.1%

E { | E i 1

AUl Commodities US Value S&P 500 US Growth US Value ':‘:::e:: S&P 500 US Treasuries World exUSA US Value S&P 500 S&P 500 US Real Estate

MAFkEts 0.7% 9.0% 11.7% 3.1% 41% 7.6% 4.3% 4.7% 7.8% 0.6% 8.5% 7.7%
— ; i 7% 1% ; e 6% 3% 7% : 6% 5% :

Emergin,
World exUSA  USTreasuries  World exUSA World exUSA US Value World exUSA = US Treasuries . Mar:et:
7.8% 0.1% 5.7% 10.6% -3.2% 3.3% 3.0% 11.3%

US Treasuries  WorldexUSA ~ USTreasuries  World exUSA S&P 500
-5.6% 3.2% 0.1% 5.9% 6.2%

S&P 500 US Value : US Real Estate US Real Estate S&P 500 US Value US Value World exUSA
-12.2% 5.2% 4.2%

5.9% 9.5% 2.4% : g 4.4% -4.9%

Emerging Emerging

Emergin, Emergin, Emergin,
Muni Bonds L b S&P 500 K Muni Bonds Muni Bonds US Value World exUSA Muni Bonds Commodities Muni Bonds
.05 Markets Markets Evn Markets > % 1% % C18 4% 2% % o a% Markets Markets
: 2.4% 7.9% . 1.0% ’ . . : : : . 5.1% 2.3%
Muni Bonds Muni Bonds Commodities World exUSA | US Real Estate =~ US Real Estate Muni Bonds World exUSA US Growth

US Treasuries  World exUSA Muni Bonds Muni Bonds
-9.1% -14.5% -6.5% [ -0.6% 0.9%

4.7% -0.4% -0.4% 7.9% -3.9% -0.1% 3.4%

[ ergi
World exUSA : US Real Estate US Growth Commodities S&P 500 Eh’llnar’k‘e:s‘ US Treasuries US Value Muni Bonds

US Growth US Real Estate
-4.0% ) 1.6% 2.2% -10.3% -16.1% 0.2% -0.8% -0.4%

3.2% -1.7% 6.9%

US Real Estate US Small : US Small US Treasuries

Muni Bonds US Treasuries  US Treasuries US Treasuries US Value
1.7%

2.7% -1.0% 5.7% -1.4% -10.4% -17.2% -4.4%

E i Emergi E {
merging US Growth e mehe Muni Bonds US Treasuries

Commodities US Real Estate [¢.1 [ LGN US Real Estate US Treasuries Markots US Growth e hiate aikets
-5.3% -1.2% -10.7% -8.6% 0.7% -20.9% -9.0% 1.4% -4.3%
-11.4% -1.2% -8.0%

*Data as of 9/30/2024

Past performance is no guarantee of future results. You cannot invest directly in an index.
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TTM Allocation Performance

® All Equity Benchmark Total Return
80/20 Benchmark Total Return

® 60/40 Benchmark Total Return

© 20/80 Benchmark Total Return

VAL
36.35%
31.15%
26.07%
16.28%

Nov 23 Jan 24

Date Range: 09/30/2023 - 09/30/2024

Past performance is no guarantee of future results. You cannot invest directly in an index

0ct 17,2024, 9:36 AM EDT Powered by YCHARTS
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TTM Allocation Drawdowns

@ All Equity Benchmark Total Return % Off High
80/20 Benchmark Total Return % Off High

© 60/40 Benchmark Total Return % Off High

» 20/80 Benchmark Total Return % Off High

Nov 23 Jan 24

Date Range: 09/30/2023 - 09/30/2024

Past performance is no guarantee of future results. You cannot invest directly in an index

Performance of Diversified Portfolios
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View & Modify in YCharts
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Equity Style Performance

Value vs. Growth Performance, Q3 Large Cap vs. Small Cap, Q3
VAL VAL
© Russell 2000 Value Total Return 10.15% ® Russell 2000 Total Return 9.27%
© Russell 1000 Value Total Return 9.43% Russell 1000 Total Return 6.08%

Russell 2000 Growth Total Return 8.41%
Russell 1000 Growth Total Return 3.19%
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S&P 500 Valuation Measures
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S&P 500 Shiller CAPE Ratio 35.23 ® S&PS500P/ERatio  27.87
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Macroeconomic Data

Leading and Lagging Economic Data
and Trends from Key Economic Reports
Published Recently
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Inflation and CPI

VAL
® US Inflation Rate 2.44%
US Core Inflation Rate 3.31%
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© US Consumer Price Index ~ 315.30
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Wage Growth
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Employment

® US Quits: Total Nonfarm
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© US Job Openings: Total Nonfarm ~ 8.04M
US Unemployment Rate 4.10%
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Leading Indicator Data and Trends

Indicator Q3 2024 Q2 2024 Q12024 Q4 2023 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

10-2 Year Treasury Yield

Shrea A 0.15% al 035% w 039% A -035% |a -0.35% W

w 079% & 080% A& 034% w 021% W 051% A 125% W 121% W 150% A} 2:66% V¥ 1.53%

NY Fed Business
[EELLRERS g s 05 w 47 a 06 A -146 |a -146 w -176 A 144
Business Activity

30 w 56 aAallefNVwY 06 w 20 w 78 A 78 w 64

Philly Fed
Manufacturing Activity % 17 w 13 a 32 A 12380 1280w
Index

138 A& 112 w 24 w 109 aP2930a 226 v 90 & 216 A 38 = 24

S&P 500 Return A 589% W 4.28% W 10.56% A 11.69% |a 26.29% % A 2871% W 18.40% A 31.49% W -438% A 21.83% A 11.96% W 138% W 13.69% A 3239% A 16.00%

US Index of Consumer

a 701 w 682 A 794 & 697 |a 697 W v 706 w 807 ANG93N AN O083w 959 A4 082w 926 A 936 A 825 a 729

Sentiment

US Change in Business
Inventories (YoY)

A 238% A 2.02% & 059% W 0.20% |w -0.05% w 11.85% A 13.81% 206% & 439% A& 3.14% A 195% W 187% W 3.64% W 4.17% W 5.79%

US Housing Starts

(TTM, in Millions) ¥ 16.662 w 16.826 & 17.171 w 17.057 |[w 17.057 w 18645 A 19288 A 16.741 A 15492 A 14968 A 14456 A 14.125 A 13281 A 12.003 Ao 11.138 o 9.405

US Building Permits

(TTM, in Millions) w 17.725 w 18.015 — 18.217 w 18217 |w 18.217 w 20.120 A 20938 o 17.709 & 16.628 A 15933 & 15425 A 14468 A 14129 A 12625 A 11856 o 9.942

US Change in Retail

Sales (YoY) v 144% w 167% W 3.29% A 4.64% [ 464% W 3.72% o 1473% A 653% A 5.04%

5.06% A 4.02% W 232% W 3.08% W 334% Ww 4.21%

Contact support@ycharts.com to access this heatmap
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GDP & Public Debt

GDP
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Public Debt
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US Trade Balance

US Total Exports vs Imports

VAL
® US Exports of Goods and Services ~ 788.37B
® US Imports of Goods and Services 1.012T
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US Total Exports vs Imports
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US Trade Balance on Goods and Services -223.22B
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Gray = US Recessions

Q1'96

Q108

0.00

-100.008

-200.008B

-300.00B
Q114

Oct 14, 2024, 5:25 PM EDT Powered by YCHARTS

View & Modify in YCharts

Total QoQ YoY Canada QoQ YoY Mexico QoQ YoY EU

: $788.4B 0.4% 5.0% $109.5B -0.9% 0.2% $96.3B 2.4% 9.0% $160.7B 2.1% 2.7% $50.0B -3.2%
Goods $516.7B 0% 4% $86.7B -2% -1% $84.1B 2% 7% $90.5B -1% -2%

i $271.7B 1% $22.8B 3% $12.2B 4% 14% $70.1B

Imports

Total: $1,011.6B 2.4% 6.1% $116.6 B  2.3% 7.0% $139.2B 1.1% 7.1% $198.8B 2.5% 6.9% $110.5B -2.6% -1.2%
Goods $813.9B 3% 6% $103.0B 2% 7% $127.5B 1% 7% $150.3B 2% 7% $104.9B -3% -2%
Services $197.7B 1% 7% $13.6B 4% 6% $11.7B 0% 6% $48.4B 4% 6% $5.6B 4% 14%
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US Housing Market Data

Mortgage Rates and Originations, 30Y View
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© 15Year Mortgage Rate  5.16%
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NAHB Housing Sentiment & Components

© NAHB/Wells Fargo Traffic of Prospective Buyers

NAHB/Wells Fargo Single-Family Homes Present Sales Conditions

® NAHB/Wells Fargo Single-Family Homes Sales Conditions in the Next Six Months
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0 g Indicator Revie
1 Mo. Ago 3 Mo. Ago 1Yr. Ago
Overall Name Latest Period | Frequency Value 1 Mo. Ago % Change 3 Mo. Ago % Change 1Yr. Ago % Change
a Case-Shiller Home Price Index: National 7/31/2024 monthly 321.6 321 & 0.18% 320 & 0.63% 306 & 4.93%
v US Housing Starts 9/30/2024 monthly 1,354 1,361 ¥ -0.51% 1,329 A 1.88% 1,363 v -0.66%
v US Building Permits 9/30/2024 monthly 1,428 1,470 v -2.86% 1,454 v -1.79% 1,515 v -5.74%
A 4 US New Single Family Houses Sold 8/31/2024 monthly 716 751 v -466% 672 A 6.55% 652 A 982%
a US Pending Home Sales Index 8/31/2024 monthly 7 70 a  057% 71 v -0.42% 73 v -3.02%
v 30 Year Mortgage Rate 9/30/2024 weekly 6.08% 6.35% v -4.25% 6.86% v -11.37% 7.31% v -16.83%
a US Households 6/30/2024 monthly 131,528 131,456 A 0.05% 130,966 A 043% 130,179 A 1.04%
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Market Data (cont’d)

VAL
® US New Single Family Houses Sold ~ 716.00K
US Existing Home Sales 3.86M

B szneono | h

300000.0
200000.0

100000.0
2020 2000 2005

Date Range: 12/31/1998 - 08/31/2024

Gray = US Recessions
Oct 14,2024, 6:32 PM EDT Powered by Y CHARTS

2010 2015 2020

View & Modify in YCharts

1.40M
1.30M
1.20M
1.10M
1.00M
900.00K

800.00K

/ 600.00K
500.00K
400.00K
300.00K

200.00K

Oct 14,2024, 6:32 PM EDT Powered by YCHARTS

7.60M

7.20M

6.80M

6.40M

6.00M

5.60M

5.20M

4.80M

4.40M

4.00M

3.60M

3.20M

2.80M


https://tinyurl.com/bdfbcwcp
https://tinyurl.com/46waypn7

Manufacturing & Services
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US Dollar Strength
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Consumers

Consumer Savings and Credit Sales and Consumer Sentiment
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Bonds & Interest Rates

Collection of Data Summarizing Moves
In the Fixed Income Markets over the
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Interest Rates & Spreads
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Corporate Yields

US Corporate Yield Curve
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10-2 Spread Normalizes After 2 Years of Inversion
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Recession Probability Remains Elevated
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Index Concentration

S&P 500 vs. S&P 493 vs. Mag Seven

SPY Top 10 Holdings QQQ Top 10 Holdings
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AAPL Apple Inc 7.27% AAPL Apple Inc 9.05%
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and M2 Money Supply Rising
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Historical Volatility During Election Years

@ Average Volatility (VIX) During Election Years Level
Daily Volatility (VIX) During 2024 Level

32.00

24.00

AL

\F'h‘ﬁ Election Day Inauguration Day 16.00

8.00
May Jul Sep Nov Jan Mar

Average Daily VIX Levels During Presidential Election Years Since 1992. You cannot invest directly in an index
Oct 17,2024, 12:40 AM EDT Powered by YCHARTS

View & Modify in YCh



https://tinyurl.com/4x6fm66k

YCHARTS

For more information please visit
www.ycharts.com

YCharts is not registered with the U.S. Securities and Exchange Commission (or with the securities regulatory authority or
body of any state or any other jurisdiction) as an investment adviser, broker-dealer or in any other capacity, and does not purport
to provide investment advice or make investment recommendations by or through the Content found on the Site or otherwise. The
Site and the Content are provided for the sole purpose of enabling you to conduct investment research. Other uses of the Site and
the Content are expressly prohibited. Full disclosure https://ycharts.com/about/disclosure



