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What’s Happening?

Key Takeaway:

News headlines move fast—and they rarely tell the
whole story. Right now, clients are seeing dramatic
coverage of newly imposed tariffs, fears of trade
wars, and potential economic fallout.

The Big Picture:

Zoom out. The market has weathered similar storms
before, and short-term headlines don’t define
long-term outcomes.
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€€ The most iImportant
quality for an investor is
temperament, not intellect.”

Warren Buffett
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2002 Steel Tariffs

Key Takeaway:

In 2002, tariffs were enacted on foreign steel to
protect U.S. manufacturers. Markets saw short-term
fluctuations—nbut ultimately continued their
long-term upward trend.

The Big Picture:

Tariffs are not new. They’ve been part of market
cycles for decades, and long-term investors who
stayed the course were rewarded for their patience.
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2018 First Term Trump Tariffs
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2018 First Term
Trump Tariffs

Key Takeaway:

The 2018 tariffs sparked concerns about a
U.S.—-China trade war. Despite the noise, the S&P
500 ended the year nearly flat—and went on to post
strong gains in 2019.

The Big Picture:

Markets can absorb uncertainty. It's not about
avoiding volatility, but managing through it with
discipline and perspective.
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Bull and Bear Markets Since 1950
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Bull & Bear Markets
since 1950

Key Takeaway:

Since 1950, bear markets have always been
followed by bulls—and the bulls last longer and run
higher.

The Big Picture:

Volatility is part of investing. But historically, those
who remained invested emerged stronger on the
other side.
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The Value of Staying Invested, Even Through Volatility in 2009
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The Value of Staying
Invested (2009)

Key Takeaway:

During the 2008 financial crisis, many panicked and
moved to cash. But those who stayed invested saw
significant recovery and growth.

The Big Picture:

Missing just a few months of recovery can mean
missing years of returns. Staying invested pays
off—especially when it feels most difficult.
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The Value of Staying Invested, Even Through Volatility in 2020

-
The Value of Stayin
S&P 500 Total Return, with Cash since 3/24/2020 Total Return Growth $150.24K 4.04%

» S&P 500 Total Return, with Cash between 3/24/2020 and 4/23/2020 Total Return Growth $258.58K 9.70%

_ Invested (2020)

Key Takeaway:

When the market crashed during the onset of
COVID-19, those who moved to cash missed one of
the fastest recoveries in market history.

The Big Picture:

Times of fear often lead to hasty decisions. This
chart reinforces that patience and perspective are
powerful tools for long-term investors.
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Panic Has a Price Tag

Key Takeaway:

Emotional decisions—Ilike selling during a
downturn—may feel rational in the moment, but
history shows they often lock in losses and miss the
upside.

The Big Picture:

Markets recover. Investors who act on fear tend to
underperform those who stick to a plan. Helping
clients stay invested isn’t just good advice—it’s
quantifiably valuable.
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S&P 500 Corrections that Made Headlines since March 2009
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# Start of End of %
Correction Period Days Period Period Decline "Stocks Fall On..."
2025: Feb 19 - Apr 7* 47 6144 5062 -17.61% Tariffs, Trade Wars and Recession Fears
2024: Jul 16 - Aug 5 20 5667 5186 -8.49% Recession Fears, Fed Behind Curve, Nikkei Crash
2024: Mar 28 - Apr 19 22 5254 4967  -5.46% Stubborn Inflation, Fed Pushing Back Rate Cuts, Iran/Israel Conflict
2022: Jan 4-Oct 13 282 4794 3670 -23.44% |Inflation, Rising Rates/Fed Tightening, Russia/Ukraine War, Recession Fears
2021: Nov 22 - Dec 3 1 4683 4538  -3.09% Covid Omicron Variant, Fed Taper Fears
2021:Sep 2-Oct 4 32 4537 4300 -5.21% China Contagion Fears, Fed Taper Fears, Covid Delta Variant
2021: Feb 16 - Mar 4 16 3933 3768 -4.17% Inflation Fears, Rising Rates
2020: Sep 2 - Sep 24 22 3581 3247 -9.33% Coronavirus, No New Stimulus Deal, Election Fears
2020: Feb 19 - Mar 23 33 3386 2237 -33.93% Coronavirus, Global Depression Fears
2019: Jul 26 - Aug 5 10 3026 2845 -5.99% Trade War, Tariffs, Yuan Devaluation, Recession Fears
2019:May 1-Jun3 33 2924 2744 -6.13% Trade War, Tariffs, Inverted Yield Curve, Global Slowdown/Recession Fears
2018: Sep 21 - Dec 26 96 2930 2468 -15.77% Rising Rates, China Slowdown, Trade War/Tariffs, Housing Slowdown
2018: Jan 26 - Feb 9 14 2873 2620 -8.82% Inflation Fears, Rising Rates
2016: Aug 15 - Nov 4 81 2190 2085 -4.79% Election Fears/Concerns/Jitters
2015/16:May 20-Feb 11 = 267 2126 1829 -13.96% Greece Default, China Stock Crash, EM Currencies, Falling Oil, North Korea
2014/15: Dec 29 - Feb 2 35 2091 2021 -3.34% Falling Oil, Strong Dollar, Weak Earnings
2014: Dec 5 - Dec 16 1 2075 1973  -4.95% Falling Oil, Strong Dollar
2014: Sep 19-0Oct 15 26 2010 1862 -7.36% Ebola, Global Growth Fears, Falling Oil
2014:Jan 15-Feb 5 21 1848 1752 -5.23% Fed Taper, European Deflation Fears, EM Currency Turmoil
2013: May 22 - Jun 24 33 1655 1573  -4.97% Fed Taper Fears
2012: Sep 14 - Nov 16 63 1466 1360 -7.22% Fiscal Cliff Concerns, Obama's Re-Election
2012: Apr2 - Jun 4 63 1419 1278 -9.93% Europe's Debt Crisis
2011: May 2 - Oct 4 155 1361 1124 -17.43% Europe's Debt Crisis, Double-Dip Recession Fears, US Debt Downgrade
2011: Feb 18 - Mar 16 26 1343 1257 -6.41% Libyan Civil War, Japan Earthquake/Nuclear Disaster
2010: Apr 26 - Jul 1 66 1212 1027 -15.24% Europe's Debt Crisis, Flash Crash, Growth Concerns
2010: Jan19-Feb 5 17 1150 1066  -7.31% China's Lending Curbs, Obama Bank Regulation Plan
2009: Oct 21 - Nov 2 12 1081 1043  -3.56% Worries About The Recovery
2009: Sep 23 - Oct 2 9 1061 1025 -3.36% Worries About The Recovery
2009: Jun 11-Jul 7 26 945 881 -6.76% World Bank Neg Growth Forecast; Fears Market Is Ahead Of Recovery
2009: May 8 - May 15 7 929 883 -4.99% Worries That Market Has Gotten Ahead Of Itself
Median 26 -6.59%

*As of 4/7/2025 Market Close. Source: Charlie Bilello, YCharts

Corrections are Loud,
Recoveries are Quiet

Key Takeaway:

Since 2009, the S&P 500 has seen frequent

5%+ pullbacks—each driven by different macro
events. This table highlights the size, duration,

and cause of each correction to show that volatility
is common, not unusual.

The Big Picture:

Corrections are common, often fast-moving,
and usually triggered by macro uncertainty.
The data is a reminder that volatility is routine,
not exceptional—and staying invested through
corrections has historically been rewarded.
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The Long-Term Power of Markets

VAL ANN
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The Long-Term
Power of Markets

Key Takeaway:

Despite global events, policy changes, and
short-term setbacks, the market’s long-term
trajectory has been overwhelmingly positive.

The Big Picture:
Let this chart do the heavy lifting. The message is
simple: volatility is temporary, growth is enduring.
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e  The market has weathered similar storms before, and
short-term headlines don’t define long-term outcomes

e Tariffs are not new. They’ve been part of market cycles
for decades, and long-term investors who stayed the
course were rewarded for their patience.

° Markets can absorb uncertainty. It’s not about avoiding
volatility, but managing through it with discipline and

perspective.

e Volatility is part of investing. But historically, those who

remained invested emerged stronger on the other side.

Help Clients See ‘The Big Picture’:
Summary Talking Points

Missing just a few months of recovery can mean
missing years of returns. Staying invested pays
off—especially when it feels most difficult.

Times of fear often lead to hasty decisions. Patience
and perspective are powerful tools for long-term
investors.

Markets recover. Investors who act on fear tend to
underperform those who stick to a plan.

Corrections are common, often fast-moving, and
usually triggered by macro uncertainty. Volatility is
routine, not exceptional—and staying invested
through corrections has historically been rewarded.
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Calm the Chaos
with Clarity

YCharts helps you anticipate client concerns and

answer them with confidence, not speculation.

Book a Demo Start a Free Trial

YCharts is not registered with the U.S. Securities and Exchange Commission (or with the securities
regulatory authority or body of any state or any other jurisdiction) as an investment adviser,
broker-dealer or in any other capacity, and does not purport to provide investment advice or make
investment recommendations by or through the Content found on the Site or otherwise. The Site and
the Content are provided for the sole purpose of enabling you to conduct investment research. Other
uses of the Site and the Content are expressly prohibited. Full disclosure:
https://ycharts.com/about/disclosure

Equity Model Portfolio ~
4319.05 1 +31.56 (+0.74%) O0ct 30202

Quote Performance Allocations Holdings Holdings Overlap Attribution Fundamental Chart Scatter Plot Stress Test ESG Data

Level Chart Show Benchmark Comparison ~ LEVEL RETURNS  VIEW FULL CHART

© ALLOCATION MODEL - BALANCED - ACTIVE (P:82) LEVEL % CHANGE S&P TARGET RISK MODERATE INDEX (*STRB) LEVEL % CHANGE

5D 1M 3M 6M YTD 1Y 3y S5Y 10Y MAX

Key Stats CUSTOMIZE

Beta (5Y) Annualized 1 Year Total Returns Alpha (5Y) Stock Net Allocation
(0aily)

1.504 11.07% 3.675 40.52%

Bond Net Allocation Cash Net Allocation Year to Date Total Returns (Daily) 3 Month Total Returns (Daily)

54.01% 5.21% 6.35% -9.86%

Top 10 Holdings (?) VIEW MORE HOLDINGS

Target Current Holding

Weight Weight Drift % Change
33.00% 33.17% 017% 0.87%
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