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The Effect of Missing the Best Market Days

VAL

S&P 500 Total Return Growth $200.00K

@ S&P 500, Minus 10 Best Days Total Return Growth  $156.26K
® S&P 500, Minus 20 Best Days Total Return Growth  $131.48K
S&P 500, Minus 30 Best Days Total Return Growth  $119.79K

» S&P 500, Minus 40 Best Days Total Return Growth $114.93K
S&P 500, Minus 50 Best Days Total Return Growth  $114.93K
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Asset Class Performance

YTD 1 month 3 month 6 month 1year 3 year 5 year 10 year
Total Return Total Return Total Return Total Return Total Return Total Return Total Return Total Return
C diti C dities C dities Emerging Markets Commodities US Growth

39.7% 12.6% 27.2% 19.9% 15.7% 17.5%
US Small Emerging Markets S&P 500 S&P 500 S&P 500
5.0% 37.1% 19.3% 12.9% 15.1%

Emerging Markets US Real Estate Emerging Markets US Small
20.3% 2.7% 4.9% 12.8%

18.9% 2.1% 4.9% 10.5%

US Real Estate S&P 500 S&P 500 US Real Estate
13.1% -0.1% 4.2% 10.2%

World exUSA US Treasuries US Real Estate S&P 500
11.9% -1.1% 2.7% 8.6%

S&P 500 Aggregate Bonds Muni Bonds World exUSA
10.1% -1.3% -0.5% 6.8%

Muni Bonds Muni Bonds US Growth US Growth
0.4% -1.9% -0.6% 1.9%

US Growth Emerging Markets US Treasuries Muni Bonds
0.3% -3.0% -0.7% -0.5%

Aggregate Bonds US Treasuries
-0.7% -0.7%

US Treasuries US Growth Commodities
-0.8% -4.8% -6.3%

US Small World exUSA World exUSA Emerging Markets

US Growth US Growth
19.3% 11.9%

World exUSA World exUSA World exUSA World exUSA
25.6% 17.1% 10.2% 10.1%

US Small
10.6%

S&P 500 Commodities Emerging Markets Commodities
19.6% 15.2% 8.5% 9.8%

US Real Estate Emerging Markets
13.8% 9.6%

US Growth US Real Estate US Real Estate US Real Estate
8.0% 9.3% 2.7% 5.5%

Muni Bonds Aggregate Bonds Muni Bonds Muni Bonds
5.3% 3.7% 0.5% 1.9%

Aggregate Bonds Muni Bonds Aggregate Bonds
2.7% X -0.4%

Aggregate Bonds
1.3%

US Treasuries US Treasuries US Treasuries US Treasuries
2.0% 2.9% -0.9% 0.7%

Past performance is no guarantee of future results. You cannot invest directly in an index.

*Data as of 7/31/2026
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US Real Estate

US Growth
Stocks

Commodities

US Small Cap

S&P 500

US Value
Stocks

World ex USA

Emerging
Markets

Aggregate
Bonds

Muni Bonds

US Treasuries

Index

Dow Jones US Real Estate
Index Total Return

Russell 1000 Growth Total
Return

S&P GSCl Total Return

Russell 2000 Total Return

S&P 500 Total Return

Russell 1000 Value Total
Return

MSCl World Ex USA Total
Return

MSCI Emerging Markets Total
Return

Barclays US Aggregate Total
Return

Barclays Municipal Bond
Total Return

Barclays US Treasury Total
Return
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Off the YCharts! Big Tech’s Volatile July 2026

Big Tech's July 2026

VAL
Amazon.com, Inc. Price % Change ~ 13.95%

6.00%
0.00%
-6.00%
Jul 06 Jul13 Jul20 Jul27
VAL
® Apple, Inc. Price % Change 6.76%

Hi:17.53%  18.00%

12.00%
0.00%
Jul 06 Jul13 Jul20 Jul 27
VAL
© Meta Platforms, Inc. Price % Change ~ -1.17%
20.00%
10.00%

Jul 06 Jul13 Jul20 Jul 27
VAL
Microsoft Corp. Price % Change ~ 24.58%

16.00%
8.00%
0.00%
Jul 06 Jul13 Jul 20 Jul 27
VAL
@ Tesla, Inc. Price % Change  -26.01%

Jul 06 Jul13 Jul20 Jul 27

Date Range: 06/30/2026 - 07/31/2026

For informational purposes only. Past performance is no guarantee of future results
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Equity Performance

Charts and tables highlighting the
performance of stock market indices, sectors,
and individual securities



Key Stock Market Index Performance

July 2026:
EAFE Leads with 2% gain; Russell 2K, Nasdaq down 3%

Major Index Returns

VAL

MSCI EAFE Total Return 1.97%

© Dow Jones Industrial Average Total Return 0.38%
S&P 500 Total Return -0.06%

© Russell 1000 Total Return -0.36%
® Russell 2000 Total Return -3.03%
® MSCI Emerging Markets Total Return -3.03%
© Nasdagq Composite Total Return -3.19%

-12.00%

Jul 06 Jul13 Jul 20 Jul 27

Date Range: 06/30/2026 - 07/31/2026

Past performance is no guarantee of future results. You cannot invest directly in an index
Aug 3, 2026, 10:46 AM EDT Powered by YCHARTS

View and Modify in YCharts —

Trailing Twelve Months (TTM):
Emerging Markets lead with 37.1% gain, Dow up 20.9%

Major Index Returns

VAL

® MSCI Emerging Markets Total Return 37.06%
® Russell 2000 Total Return 34.18%
MSCI EAFE Total Return 24.92%

© Dow Jones Industrial Average Total Return ~ 20.91%
o Nasdaq Composite Total Return 20.86%
S&P 500 Total Return 19.56%

© Russell 1000 Total Return 18.94%

20.91%
20.86%

0.00%

-20.00%
Sep '25 Nov '25 Jan'26 Mar 26 May '26 Jul 26

Date Range: 07/31/2025 - 07/31/2026

Past performance is no guarantee of future results. You cannot invest directly in an index
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Value vs. Growth Performance

July 2026:
Large-cap Value leads with 3.9% gain, Large-Cap Growth
and Small-Cap Growth slump 4.7% and 5.9% respectively

Value vs. Growth Performance

VAL
® iShares Russell 1000 Value ETF (IWD) Total Return 3.87%
iShares Russell 2000 Value ETF (IWN) Total Return 0.02%
iShares Russell 1000 Growth (IWF) Total Return -4.71%
iShares Russell 2000 Growth ETF (IWO) Total Return -5.91%
5.00%
10.00%
Jul 06 Jul 13 Jul 20 Jul 27

Date Range: 06/30/2026 - 07/31/2026

For informational purposes only. Past performance is no guarantee of future results
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Trailing Twelve Months (TTM):
Small-cap Value leads up 40.3%, Large-cap Growth’s gain of
7.9% is arelative lag

Value vs. Growth Performance

VAL

iShares Russell 2000 Value ETF (IWN) Total Return 40.27%

® iShares Russell 1000 Value ETF (IWD) Total Return 30.97%
iShares Russell 2000 Growth ETF (IWO) Total Return 28.37%
iShares Russell 1000 Growth (IWF) Total Return 7.86%

=N » 15.00%

15.00%
Sep '25 Nov ‘25 Jan 26 Mar 26 May 26 Jul ‘26

Date Range: 07/31/2025 - 07/31/2026

For informational purposes only. Past performance is no guarantee of future results
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Domestic Sector Performance

July 2026: Trailing Twelve Months (TTM):
Energy soars 12.1%, Tech lags with 8% decline All eleven sectors higher, Energy leads with 40.8% gain

Sector Movement Sector Movement

VAL VAL

@ State Street Energy Select Sector SPDR ETF (XLE) Total Return 12.13% @ State Street Energy Select Sector SPDR ETF (XLE) Total Return 40.79%
State Street Financial Sel Sec SPDR ETF (XLF) Total Return 6.21% © State Street Technology Select Sector SPDR ETF (XLK) Total Return 34.17%

© State Street Health Care Select Sector SPDR ETF (XLV) Total Return 2.45% State Street Health Care Select Sector SPDR ETF (XLV) Total Return 26.79%
State Street Consumer Staples Sel Sect SPDR ETF (XLP) Total Return 2.38% State Street Industrial Select Sector SPDR ETF (XLI) Total Return 19.82%

® State Street Real Estate Select Sector SPDR ETF (XLRE) Total Return 2.36% ® State Street Materials Select Sector SPDR ETF (XLB) Total Return 17.05%
© State Street Com Svc Sel Sec SPDR ETF (XLC) Total Return 1.04% State Street Real Estate Select Sector SPDR ETF (XLRE) Total Return 12.56%
@ State Street Materials Select Sector SPDR ETF (XLB) Total Return -0.79% @ State Street Financial Sel Sec SPDR ETF (XLF) Total Return 10.40%
® State Street Consumer Disc Sel Sect SPDR ETF (XLY) Total Return -1.01% ® State Street Consumer Staples Sel Sect SPDR ETF (XLP) Total Return 9.58%
State Street Utilities Select Sector SPDR ETF (XLU) Total Return -2.18% ® State Street Utilities Select Sector SPDR ETF (XLU) Total Return 6.40%
State Street Industrial Select Sector SPDR ETF (XLI) Total Return 2.91% ® State Street Consumer Disc Sel Sect SPDR ETF (XLY) Total Return 5.67%

® State Street Technology Select Sector SPDR ETF (XLK) Total Return 7.96% State Street Com Svc Sel Sec SPDR ETF (XLC) Total Return 2.04%

-16.00% -20.00%
Jul 06 Jul13 Jul 20 Jul27 Sep ‘25 Nov 25 Jan 26 Mar 26 May 26 Jul'26
Date Range: 06/30/2026 - 07/31/2026 Date Range: 07/31/2025 - 07/31/2026
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Best-Performing S&P 500 Stocks of the Month

July Price YTD Price

Ticker Returns Returns Industry Sector
CTSH Cognizant Technology Solutions A 42.9% V -33.3% IT Services Information Technology
ACN Accenture Plc A 33.3% V -38.2% IT Services Information Technology
PYPL PayPal Holdings, Inc. A 32.5% V¥ -2.0% Financial Services Financials
WDAY Workday, Inc. A 31.0% V -25.4% Software Information Technology
WTW Willis Towers Watson Plc A 28.5% A 22% Insurance Financials
CBOE Cboe Global Markets, Inc. A 27.8% A 23.6% Capital Markets Financials
PSX Phillips 66 A 25.2% A 64.0% Oil, Gas & Consumable Fuels Energy
MSFT Microsoft Corp. A 24.6% V -3.9% Software Information Technology
HPQ HP, Inc. A 24.3% A 22.4% Tech Hardware, Storage & Peripherals  Information Technology
DXCM DexCom, Inc. A 23.9% A 25.7% Health Care Equipment & Supplies Health Care

View and Modify in YCharts —
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Worst-Performing S&P 500 Stocks of the Month

July Price YTD Price

Ticker Returns Returns Industry Sector
SNDK Sandisk Corp. V -46.6% A 411.8% Tech Hardware, Storage & Peripherals Information Technology
GLW Corning, Inc. V -45.9% A 57.9%  Electronic Equipment, Instruments, Components  Information Technology
KLAC KLA Corp. V -39.4% A 50.5% Semiconductors & Semi. Equipment  Information Technology
MRVL Marvell Technology, Inc. V -37.0% A 120.7% Semiconductors & Semi. Equipment  Information Technology
INTC Intel Corp. V -35.4% A 144.4% Semiconductors & Semi. Equipment  Information Technology
COHR Coherent Corp. V -33.4% A 42 4%  Electronic Equipment, Instruments, Components  Information Technology
GNRC Generac Holdings, Inc. V -32.7% A 44.5%  Electrical Equipment Industrials
LRCX Lam Research Corp. V -32.4% A 71.2% Semiconductors & Semi. Equipment  Information Technology
FLEX Flex Ltd. Vv -29.8% A 88.3%  Electronic Equipment, Instruments, Components  Information Technology
AMAT Applied Materials, Inc. V -29.8% A 97.5% Semiconductors & Semi. Equipment  Information Technology

View and Modify in YCharts —
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Economic Data

Select charts and data highlighting the major
economic events of the past month



Employment

VAL
e US Unemployment Rate 4.20%

Low: 3.40%

0.00%
1970 1980 1990 2000 2010 2020

VAL
US Labor Force Participation Rate ~ 61.50%

66.00%
63.00%
60.00%

57.00%
1970 1980 1990 2000 2010 2020

Date Range: 07/31/1969 - 06/30/2026

For informational purposes only.
purp y Aug 4,2026,9:17 AM EDT Powered by YCHARTS
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Inflation vs. Fed Funds Rate

VAL
o US Inflation Rate 3.50%
US Core Inflation Rate 2.60%

® US Producer Price Index YoY 5.50%

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, UL S USRS
10.00%
M 2.0
\V
-5.00%
2018 2020 2022 2024 2026

VAL
® Target Federal Funds Rate Upper Limit 3.75%

2018 2020 2022 2024 2026

Date Range: 07/31/2016 - 07/29/2026

For informational purposes only.
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Housing Prices and Mortgage Rates

VAL
e 15 Year Mortgage Rate 6.04%
30 Year Mortgage Rate 6.66%

8.00%

4.00%

2.00%

2008 2010 2012 2014 2016 2018 2020 2022 2024 2026
VAL
® US Existing Home Median Sales Price  440600.0

000
440600.0

300000.0
200000.0
100000.0
2008 2010 2012 2014 2016 2018 2020 2022 2024 2026
VAL
© US Median Sales Price for New Houses Sold  398300.0
500000.0
Hi: 460300.0
398300.0
300000.0
200000.0
2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

Date Range: 07/31/2006 - 07/30/2026

For informational purposes only.
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Services and Manufacturing Sectors Signal Further Expansion

® US ISM Services PMI
US ISM Manufacturing PMI
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Date Range: 07/31/2008 - 07/31/2026

For informational purposes only.
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Oil Prices Spike, Continuing Whipsaw Trend

VAL
e WTI Crude Oil Spot Price 84.25
® Brent Crude Oil Spot Price 91.82

50.00
Jan 24 Jul'24 Jan 25 Jul 25 Jan 26 Jul 26
VAL
US Retail Gas Price 4.228
3.60
3.00
2.40

Jan 24 Jul 24 Jan '25 Jul 25 Jan 26 Jul 26

Date Range: 07/31/2023 - 07/27/2026

For informational purposes only. Past performance is no guarantee of future results
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Fixed Income

Featuring the US Treasury Yield Curve, plus
performance of select bond ETFs



US Treasury Yield Curve

Duration

1-Month

3-Month

6-Month

1-Year

2-Year

3-Year

5-Year

10-Year

20-Year

30-Year

Rate

3.78%

3.83%

3.98%

4.08%

4.28%

4.34%

4.45%

4.75%

5.28%

5.27%

MoM A

A 8bps

V 4 bps

V 3bps

A 10 bps

A 14 bps

A 19 bps

A 26 bps

A 31bps

A 35bps

A 36 bps
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US Treasury Yield Curve

® 1 Month Treasury Rate
3 Month Treasury Rate
® 6 Month Treasury Rate
1 Year Treasury Rate
® 2 Year Treasury Rate
© 3 Year Treasury Rate
@ 5 Year Treasury Rate
© 10 Year Treasury Rate
© 20 Year Treasury Rate
30 Year Treasury Rate

VAL
3.78%
3.83%
3.98%
4.08%
4.28%
4.34%
4.45%
4.75%
5.28%
5.27%

5.00%

M
4.45%
4.34%
4.28%

4005,
—_————— 3.98%

Jul 06

Date Range: 06/30/2026 - 07/31/2026

For informational purposes only.
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Bond Fund Performance

July 2026:
Short-term BIL up 0.3%, all other bond funds negative

Bond Fund Performance

VAL
© State Street SPDR Bloomberg 1-3 Month T-Bill ETF (BIL) Total Return 0.34%
Vanguard Short-Term Bond Index Fund ETF (BSV) Total Return -0.09%
o iShares iBoxx $ High Yield Corporate Bond ETF (HYG) Total Return -0.15%
iShares Core US Aggregate Bond ETF (AGG) Total Return -1.30%
@ iShares iBoxx $ Inv Grade Corporate Bond ETF (LQD) Total Return -2.24%
© iShares 20+ Year Treasury Bond ETF (TLT) Total Return -4.47%
— —_——————————— sl
i e SO, am
Jul 06 Jul13 Jul 20 Jul 27
VAL
© 10 Year Treasury Rate (1:10YTCMR) 4.75%
4.60%
4.50%
4.40%
Jul 06 Jul13 Jul 20 Jul 27
VAL
© 1Year Treasury Rate (11YTCMR)  4.08%
4.16%
4.00%
3.92%
Jul 06 Jul13 Jul 20 Jul 27

Date Range: 06/30/2026 - 07/31/2026

For informational purposes only. Past performance is no guarantee of future results
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Trailing Twelve Months (TTM):
High Yield Corporate up 4.8%, TLT down 1.1%

Bond Fund Performance

VAL

© iShares iBoxx $ High Yield Corporate Bond ETF (HYG) Total Return 4.84%
© State Street SPDR Bloomberg 1-3 Month T-Bill ETF (BIL) Total Return 3.81%
Vanguard Short-Term Bond Index Fund ETF (BSV) Total Return 2.98%
iShares Core US Aggregate Bond ETF (AGG) Total Return 2.72%

@ iShares iBoxx $ Inv Grade Corporate Bond ETF (LQD) Total Return 1.86%
© iShares 20+ Year Treasury Bond ETF (TLT) Total Return -1.05%

Sep'25 Nov 25 Jan '26 Mar '26 May '26 Jul 26
VAL
© 10 Year Treasury Rate (10YTCMR)  4.75%

4.50%

4.20%

3.90%

Sep '25 Nov '25 Jan'26 Mar '26 May '26 Jul 26
VAL
 1Year Treasury Rate (TYTCMR)  4.08%

3.25%
Sep 25 Nov '25 Jan'26 Mar '26 May 26 Jul 26

Date Range: 07/31/2025 - 07/31/2026
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